
SMART Financial Goals 

The key to accomplishing your goals is SMART planning.  When setting your goals, make sure 
they are: 

Specific

Measurable

Action-oriented 

Realistic

Timely

Goal 
Amount 
Needed 

Date 
Needed 

Start 
Date 

Months 
to Goal 

Monthly 
Amount* 

Short-term (1 year or less) 

Example:  I want to pay off (A) 
my $1500 credit balance (S) 
before the next holiday 
season (10 months) 

$1500 (M) 10/31/2016
(T) 

1/1/2016 10 $150 (R) 

Mid-term (2-5 years) 

Long-term (5+ years ) 

Source:  Adapted from Right On the Money:  Talking Dollars and Sense with Parents and Kids (Penn State Extension) 

www.bui ldingyourfinancialhouse.org  
www.phfa.org  

P A  H O U S I N G  F I N A N C E  A G E N C Y
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